@ EEP MHOPOPMALIMOHHbLIA OOKYMEHT

OB MHOCTPAHHOI AENO3UTAPHOW PACMUCKE HA AKLIUMN

MHoCTpaHHas Aeno3uTapHas pacnucka Ha akuumu

lNpenocraBnsgeTca B COOTBETCTBUM C YCTAHOBJ/IEHHLIMU TpGﬁOBaHVIFIMVI. He gasnseTtcs
MHﬂ,MBMﬂyaﬂbHOﬁ NHBECTULIMOHHOM peKOMeH,ElaLlMeVI Wn peKs1iaMHbIM MaTepKnaioM.
MHd)OpMaLI,MFI npmuBeaeHa angd rnoHMMaHusa CyLLECTBEHHbLIX XapaKTEPUCTUK U PUCKOB
AENO3NTAapPHbIX PAaCnmMCcoK Ha akKunu.

3T0 He BKaa

Bbl MO)«eTe NoTepATb BCE, YTO BJIOXKUIU

CpencrtBa He 3acTpaxoBaHbl (He rapaHTUpPOBaHbl) rOCyAapCcTBOM
B cnyyae notepb KOMNEHCAUUU He NpeayCMOTPEHO

[Aoxoa He rapaHTUpOBaH

OCHOBHbIEe XapaKTEepPUCTUKU MHOCTPAaHHOW [AEerno3uTapHOM PacnUCKM Ha
akKummn

MHOCTpaHHbIe AEn03UTapHasi pacnucka Ha akuMM — WHOCTPaHHAs LieHHast 6yMmara,
YAOCTOBEPSAIOLLAA MpaBa Ha OMNpeAeneHHOe KOMMYECTBO aKUMM POCCMMUCKOro Wiu
WMHOCTPaHHOro aMuTeHTa. OAHa Aeno3uTapHasl pacnmcka, B 3aBUCMMOCTU OT YCNOBWIA
BbIMYCKa, MOXET YAOCTOBEPATb NpaBa Ha OAHY aKLMIO, YaCTb aKLMN UM HA HECKOMbKO
aKLMMN.

[leno3uTapHble pacrucKkn He SABASIOTCS akUMAMWU. DMUTEHT AENO3UTAPHbIX PACMUCOK -
WMHOCTPaHHbIA aeno3uTtapui (koMmnaHus). OcylLecTBIEHNE NpaB MO NpeACTaBASIEMbIM
pacrnuMcKaMu akuusiM, TakKUX KakK MONyyeHne AVBWAEHAOB, y4YacTue B YrpaBfieHUn
06L1ecTBOM, y4acTue B pacnpeaeneHmn UMyLLIECTBa OOLLIEeCTBa Npy ero NMKBMAaLmnu,
BO3MOXHO TOJIbKO MNPV COAEWUCTBMM 3MUTEHTA [AEMNO3MTApHbIX PaciMCOK. TOYHbIN
06beM NpaB BnaaesnbLa Aeno3vMTapHbIX PAaciUCOK YCTaHABMBAETCA B SMUCCUOHHbIX
JIOKYMEHTax M MOXET OT/IMYaTbCA ANS Pa3NYHbIX MHOCTPAHHbIX AEN03UTapHbIX
PacrnCcoK, pa3nnYHbIX BbiMyCKOB.

3MuTeHT 6e3 Baluero cornacvsi BnpaBe KOHBEPTUPOBATL AENO3UTapHbIE PacrnucKu B
aKUMKM, NpaBa Ha KOTOopble 3TW Pacrucku YAOCTOBEPSAIOT, B 3TOM c/yyae Bbl cTaHeTe
BNaJleNbLIEM COOTBETCTBYIOLLEr0 KOMMYECTBA akLMWM.

B YCTAaHOBJIEHHbIX baHkoM Poccun cnydyadax UHOCTpaHHbIE AENO3UTapHble PaCrUCKu
MOryT 6bITb AOOCTYMNHbI UCKJTIOYUTENBHO KBaJ'IVI(bVILWIPOBaHHbIM MHBECTOpPAaM.

Takxe cnefyet y4yecTb, YTO Bfagenel Aeno3uTapHOM PacnuCKyM MOXET 3alUTUTb
CcBOM NpaBa (B Cny4Yae UX HapyLleHWs1) TONbKO B MHOCTPAaHHOM cyae Mo npoueaypam,
YCTaHOBNIEHHbIM MHOCTPAHHbLIM 3aKOHOAATENLCTBOM.

Hanorn Ha poxoa MO Aeno3uTapHbiM pacnuckaM Ha akuum (B TOM 4ucnie, Ha
AVBUAEHAbI), MOryT CYLWIECTBEHHO OTAMYaTbCA OT Hanora MO aKuusMm
COOTBETCTBYIOLLMX KOMMaHWA. Hanorn Ha AoxoAa No Aeno3uTapHbIM pacnuckaM MoryT
Nnna4yMBaTbCd HE TONMbKO B Poccum, HO M 3a pybeXxoM — B CTpaHe, B KOTOpOWM




BbiNyLlEHbl AENO3UTApPHbIE PaCrnUCKU. Heobxoammo YTO4YHATL COOTBETCTBYIOLLUNE
yCnoBud, B TOM 4YUC/I€ Ha NpeaMET Haanydma Wuianm OTCyTCTBUA ﬂ,BOl‘/JIHOFO
Hanoroobnoxexus. B HEKOTOPbIX Clly4dasXx Bam NnpuaETCA CaMOCTOATENIbHO NOAaBaTb
OOKYMEHTHI B Ha/IoroBbIiA OpraH 1 ynjia4mBaTtb COOTBETCTBYIOLLME HAJIOTA.

Cneuundunueckme puckm

MockoNbKy Aeno3uTapHbIe PacnmnCKN SBASIKOTCS LEHHbIMU ByMaramu, BbiMyLLEHHbIMU
MHOCTPaHHbIM  3MWUTEHTOM, AN  WMHBECTOPOB CYLECTBYIOT PUCKM  BBEAEHUS
MHOCTPaHHbIM FOCYAapCTBOM  OFPaHWYEHUA, NPENATCTBYIOWMX — OCYLLECTB/IEHUIO
BflafeNibLiaMy pacnmncok CBoMx npas. B 4acTHOCTW, MHOCTPaHHLIM FOCYAapCTBOM MOryT
6bITb BBEAEHbI OrPAaHNYEHUNSI HA COBEPLUEHWE CAENOK /WU PEFUCTPALMIO NPaB Ha HUX
B Oeno3utapun, B TOM YMCNIE CaHKUMM MOryT ObiTb B OTHOLUEHUM POCCUIACKOM
KOMMaHUM, Ha aKUMN KOTOPOM BbiNyLLEHbI AEMNO3UTAPHbIE PACMNCKM.

KpoMe TOoro, CylecTBYeT pUCK U3MEHEHUS! MHOCTPAHHOIO 3aKOHOAATENbCTBA, U, Kak
CNeACTBUE, PUCK WU3MEHEHWS MEPBOHAYaNbHO MpPeAyCMOTPEHHOro o6bemMa NpaB M
(Mnn) ycnoBuii Ux peanusauum ansi MHBECTOPOB.

OCHOBHbIE PUCKM:

PbIHOUYHbIN PUCK (PUCK HEraTUBHOIro U3MEHEHUsl CTOMMOCTU Aen03MTapHbIX
pacnucok). CToMMoCTb NpuHaanexallelr Bam aenosntapHoi pacnmnckn MOXET Kak
pacTu, Tak U CHMXATbCS, U €ee POCT B MPOLLSIOM HE O3HAYaeT ee pocTa B ByayLlem.
LleHa Ha Aeno3uTapHble PacrMCcKM Ha akKLMM MOXET OKa3aTbCA HUXKE, YEM LieHa Ha

npeacTtaBisgeMble MU aKLUUKN 3TOM K& KOMMNaHuw. CyuwectByeT puUCK TOro, 4to Bbl
NMOHECETE YGbITKM B pe3y/ibTaTe CHMXXEHUS LieHbl Ha Aen03UTapHYIO pacnmncky. Takxe
B OTAENIbHbIX Clly4yadax, B TOM 4ucie C y4E€TOM BbllLlE€YyKa3aHHbIX 0cobeHHoCcTEN U
PUCKOB, PbIHOYHAA CTOUMOCTb ,El,eI'IO3VITapHOI7I pPaCnMCKn MOXET ynacCcTb A0 <«HYNa»,
Toraa Bbl MOXKeTe NoTepsTb BCe BSIOXXEHHbIE CpeACTBa.

Puck nMKBMAHOCTU. JIMKBUAHOCTb, TO €CTb BO3MOXHOCTb NPOAaTb AEMNO3UTapHYHO
pacnucky B 11060 MOMEHT 6e3 CyLLeCTBEHHOrO CHMXKEHUSI €e CTOMMOCTU, 3aBUCUT OT
cnpoca v npeasiokeHns Ha pbiHke. Mpy 3TOM Aeno3uTapHble PacnuCcKM Ha akuum
KOMMaHUM MOryT OKa3aTbCH MeHee JIMKBUAHbIMK, YeM MpeacTaBfisieMble MU akumn
3TOM e KOMMaHuu. B noboM cnydae Bbl MOXeTe CTONKHYTbCS B OMpeAeneHHbIN
MOMEHT C HEBO3MOXXHOCTbIO MpoAaTb CBOWM Aeno3uTapHble pacrmncku uam ¢ TeMm, 4YTo
BaM npuaeTcsa npogaTb MX C CyLLEeCTBEHHbIMWU YObITKAMM M3-3a CHUXKEHUS Cnpoca Ha
HUX U KaknX-TMb0 orpaHnYeHunii Ha ux obpalleHue.

Puck HenonyuyeHus aoxoaos (AMBMAEHAOB) NO AENO3UTapHbIM pacnucKaMm.
Mony4yeHne poxonos (AMBMAEHAOB) MO AENO3UTapHbLIM pacnMCKaM 3aBUCUT, npexae
BCEro, OT MNONAy4YeHUs A0X0A0B (AMBMAEHAOB) MO aKUMSAM KOMMAHWM, Ha KOTOpble
[Aeno3vTapHble pacnnckun buinn BoinyweHbl. Oblwee cobpaHme akUMOHEPOB MOXET He
NPUHATbL pelleHre O BbinjaTe AMBUAEHAOB AaXe B C/lyvae pekoMeHaauuu CoBeTa
AVPEKTOPOB UX BbIMNATUTb, KaK MPU Hannuyumn, Tak U OTCYTCTBMW AOCTAaTOYMHOM ANs
3TOro NpubbINN.

Takxe Bbl MOXETE He nonyunTb Aoxoa (AMBMAEHABI) MO AENO3MTapHbLIM pacnMcKam
Ha aKuuM KOMMNaHuWM Aaxke B C/lydae, €C/iM Ha aKuuK, Ha KOTOpble BbiMyLLEHbl 3TK
AEeno3vTapHble pPacnucky, AMBUAeHAbl ObiM BbiNAAYeHbl, M3-3a YKa3aHHbIX BbILLE
cneum@uyeckmx PUCKOB MO AEn03MTapHbIM pacnuckaM, B TOM YUCIe B CBS3U C




HEBO3MOXHOCTbIO BbIMJ1aTbl A0X0Aa (,D,VIBVI,CI,GHD,OB) SMUTEHTOM AEMNO3UTApPHbIX
pPacrnumcok.

Puck 6aHKpPOTCTBAa aKUMOHEPHOro obuecrsa WinM SMUTEHTA Aeno3UTapHbIX
pacnmcok.

B cnyyae 6aHKpOTCTBA aKUMOHEPHOro O6LEeCTBa pa3Mep €ro WUMyLIecTBa
HEeAOCTaTOUYeH AN pacyeToB CO BCEMW KpeauTopamu. MoralleHve 3afl0/HKEHHOCTU
NMPOUCXOANUT COrNacHO 3aKOHOMAATENbHO YCTAHOB/IEHHOM OYepeAHOCTM. Bbinnathl
OCTaBLUErocs UMyLIEeCTBa BnafenblaM akuuii Npou3BoASTCS B MOCMEAHION odepeab
W, KaK MpaBWIO, MMYLLECTBA OBOLUECTBA HEAOCTAaTOYHO ANS TakuMX BbiniaT. Takke
CregyeT y4yecTb, UTO [axe B C/lyyae pacnpeaesieHus OCTaBLUErocs MMyLLecTBa
aKLUMOHEPHOro 06LIECTBa aKLUMOHEpaM 3TOro ObLECTBa, BnaAesblLbl AENO3UTAPHbIX
PaCrMCOK Ha akLUMK 3TOro 06LLIeCTBa COOTBETCTBYIOLLME BbIMAaTbl MOTYT HE MOSTYYUTb
B CBA3YM C BbllUEYKA3aHHbIMM CNeUMbUYECKUMU  pUCKaMKU MO AEMNO3UTAPHBLIM
pacrnuckaMm, B TOM YUC/E M3-32 HEBO3MOXXKHOCTU OCYLLECTB/IEHUS COOTBETCTBYHOLLMX
BbINMAT AEN03UTapUSMMU.

Takxe HeobxoanMo YYUTbIBATb BO3MOXHOCTb 6aHKpOCTBa SMUTEHTA ﬂ,eﬂOBMTapHOVI
pacnucku. B 3ToM cnydyae Bbl MOXeETe MOIHOCTbIO NUWNTLCA BIOXEHHbLIX CPeacTs,

MOCKOJSIbKY PacrnuCKM He SBASITCA  akumMsMKu, a nub YAOCTOBEPSAOT Balwum
TpeboBaHUS K SMUTEHTY PachmCOK.

KomMmuccumn

Mpu caenkax C Aeno3vTapHbIMM pacnucKaMyM B3MMaeTcs komuccust Bpokepa 3a
MCNOSTHEHWNE NOPYYEHUI, @ TaKKe MOrYT B3MMaTbCs KOMUCCUUN BUPXM U KITMPUHIOBOM
OpraHvM3auMM 3a COBEpLUEHME CAENIKW, KOMUCCUSI [Aeno3unTapusi 3a Y4YeT npaBa
COBCTBEHHOCTM MHBECTOpPa Ha AEeno3uTapHylo pacnucky. Pasmepbl Bcex Tapudos
MOXXHO HaWTW Ha caliTe bpokepa, AeN03UTapusi, KITMPUHIOBOM OpraHM3aunm u 6upx.

XXano6b1 u npegnoxxeHus

Xanobbl n npeanoxeHuss Bbl MoxeTe HanpaBuTb Opokepy, C KOTOpbiM Bbl
COTpyAHMYaETe, B CaMOPErynMpyeMyro opraHm3aunio B cdepe MHaHCOBOMO pbiHKa,
Y/IEHOM KOTOpOW SABNSIETCS Takon 6pokep, unu B baHk Poccuum.

CBOM npaBa, HapyllEHHble B pe3ynbTaTe HeA0OPOCOBECTHbIX AEUCTBUA UK
6e30eCTBUSl SMUTEHTA AENO3UTapHbIX PacnCOK — MHOCTPAHHOM opraHu3auuv Bbl
MOXETEe 3alMTUTb WCKIIYMTENIbBHO B WMHOCTPAHHOM CyAe Mo npoueaypam,
YCTaHOBNIEHHbIM MHOCTPaHHbLIM 3aKOHOAATENLCTBOM.




